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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR
SPECIFIC SPECIAL ECONOMIC ZONE FOR IT/ITES OF
M /s. FESTUS PROPERTIES PRIVATE LIMITED.
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: Conference Hall, 2nd Floor, The Office of the Development
Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai

' HITIIAR, 24 A, 2026
: Tuesday, 24th March, 2026
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: 02:00 PM
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Meeting of the Approval Committee for Sector Specific Special Economic Zone for IT/ITES of M
/s. FESTUS PROPERTIES PRIVATE LIMITED-SEZ under the Chairmanship of Development
Commissioner, SEEPZ-SEZ on 24" March 2026.

aHIw /INDEX
FRAGH A F. =
Agenda Item No. Subject
FTRAE /G FHH 01:- 25.11.2025 1 AT doh & HRAT HI
Agenda Item No. 01: - gfse|
9

Confirmation of the minutes of the meeting
held on 25.11.2025

HRAYH 7 HATH 02:- AQY e Hecd giads fafes (Fhe-)
Agenda Item No. 02: - (LOA-04) = qargi;r Fr IR

Monitoring of performance of M/s. M/s. TATA
CONSULTANCY SERVICES LIMITED (Unit-I)
(LOA-04)
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ATy 3TRYeh, TCoT-Jof i regera § fadie 25.11.2025 @ iy T, d1S BH, YT 9ed, SIdt des, 8
QaT 5 T TTgde fRifics, Wil . 5/1, ¥ Wilc %. 406/FTWZ1, HaeR 4, STAUN-I, TH HIRER,
IR, G, HERTE - 400707 H AR theeq UIuShot Urgae fafics-as, uas, 4as & derex fAfe ey srfefn
&7 o fol SR JTgAIe Gffd &l 81T d5 1 drig|

Minutes of 815t Meeting of the Approval Committee for Sector Specific Special Economic Zone of M/s.
Festus Properties Pvt. Ltd-SEZ, at Powai, Mumbai, under the Chairmanship of Development
Commissioner, SEEPZ-SEZ held on 25.11.2025, at ond Floor, Board Room, Admin Building, DP World,
Nhava Sheva Business Park Pvt. Ltd., Plot No. 5/1, In Plot No. 406/FTWZ1, Sector 4, JNPA-SEZ, Village
Sawarkhar, Uran, Raigad, Maharashtra-400707.
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1. I &T T/ . 9Oy ey UTueit UTgde fafies/
Name of the SEZ M/s. Festus Properties Private Limited
2. I/ . ISR/
Sector IT/ITES
3. Hifcw Fer/ . 811/
Meeting No. 818t
4. fAT®/ : 25.11.2025/
Date 25.11.2025
IUfERId &/ Members Present:
;Sﬁ‘ x| BT A IS T AR GG
Nl;)' Name of Members |Designation Organization

1 |5 7R AR TR TP STRJh / [¥Hoo-3t /
Shri Mayur Mankar (Jt. Development SEEPZ-SEZ

Commissioner
2 |sigiiderEa  [Hgh STh TR / TR TR PRI, G5
Shri. Sunil Joint Commissioner [& AT / Nominee of
Aghawane Income Tax Commissioner of Income

Tax office, Mumbai

3 |sit dfcpamdq 9eRNg QU Mg SISiume (31 SISiuwet, 95 &

Shri. Backiyavelu |/ 1 /
Mutharasu Deputy Director Nominee of the Additional
DGFT DGFT, Mumbai
4 [sitdlNg (8 Y 3T, AT Yodb [FHT Yoo 3TRh, SR, TR
Shri Birender Singh |/ Deputy Eb‘rlﬁ, TER & AT /
Commissioner of  [Nominee of Commissioner
Customs of Customs, General, Air

Cargo, Sahar

5 PPEdiTERe QUG ST/ (SR SIS, HERY §RBR
Smt. Poonam Darade|Deputy Director o AT /

Industries Nominee of DC Industries,
Government of
Maharashtra.




6 [|aeTRT IR [SUfdeN AR [Siel-ae
Shri Balasaheb Deputy SEEPZ —SEZ
Borade Development

Commissioner / -l
faffc arferart Festus —SEZ
Specified Officer

7 i aE ([RRkTsfdert [Riwr-aw

Shri Jay Manoj Shah Specified Officer =~ |SEEPZ —SEZ

§GD H TSR 3R FATH BHDNT &b folg #ft
ﬂg@rf’lawﬂaqeﬁ@(v wRoe), o S
ST, TS (<, THRee), %ﬂg‘q’@ﬁﬁé TSt
(R THIS) 3R it gammer e, W (|
MENSRIRIE i

Shri Rahul Shivannagol ADC (New
SEZ), Shri Jai Deep, ADC (New SEZ), Shri
Soodershan Shindde, ADC (New SEZ) and Shri
Palash Shankar, ADC (New SEZ) also attended
for assistance and smooth functioning of the
meeting.

HRIYE He A1 01 : fodiid 30.10.2025 &I Agenda Item No. 01: Confirmation of Minutes
SRNTOIT 80T 35 & P N Eﬁﬁ%l of the 80th meeting held on 30.10.2025.
<11 36%10'1:2025;?}[ 3 Eﬁllli T _80dT do% & The Minutes of the 80t Meeting held on
I g@r T 30.10.2025 were confirmed with consensus.
m S T 02 Agenda Item No 02 :
WY TTeT dhecd! afae fafiics (?J;feI'C’-IV) Monitoring of the performance of M/s. TATA

&% AT Selib & digd ay, I1ATq 2024-25F
o7 Uge &l PR

CONSULTANCY SERVICES LIMITED
(Unit-1V) for sth year i.e. 2024-25 of 3rd block.

LOA No. SEZ/HIRA-MUM/(15)/LOA- LOA No. SEZ/HIRA-MUM/(15)/LOA-15/2009-
15/2009-10/25/5224, 10/25/5224,

Dated 30.07.2009 Dated 30.07.2009

EEFI'Q; R fag 99 2024-25% ﬁ(’ iy eel= The Annual Performance Report for the FY 2024-

RUIE TRgeT 1 75 81 3p1g A oy a 2024-25
h SN ToRIT JTMUR R 3. 4,39,573.15 TG Bl
RIS Fad TIUhs (NFE) WTH b 3|

25 was submitted by the unit. The unit has
achieved positive NFE of Rs. 439573.15/- Lakhs
on cumulative basis during the 5th year i.e. FY
2024-25 of 3rd block (2020-21 to 2024-25).

R - feR-fomel & 91, affa 7 I =,

2006 & T 54 & TS 9 A9y TTel ddeedl

%ﬁm@a fafies (heeg-aw) & weeH @l Aie
[

Decision: - After deliberation, the Committee
noted the performance of M/s. TATA
CONSULTANCY SERVICES LIMITED
(Festus-SEZ) in terms of Rule 54 of SEZ Rules,
2006.

AT 7 SPTS DI IS DI FTIRIOIT P |
A & folT 2024-25 & 31afe & foAT 3P GRT
u@@aﬂ%ﬂﬁmzﬁqws EES]
37 H THUHE FHHTS O AT 37k oo
TR 9 (YT TTeA Pl rafer & fIv Ferft
TUthss BHHTs) MaM e o off fcer i

The Committee also directed the unit to provide the
correct figures at Sr. No. 8(NFE earning position at the
end of previous year) and Sr. No. 9(Cumulative NFEe
earning for the five year period) of the APR submitted by
them for the period of 2024-25, to avoid overstatement off
NFE.
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Agenda Item No 03:

Monitoring of Quarterly Performance Report for
the period April 2025 to June 2025 of M/s. Festus
Properties Pvt. Ltd. (Developer).

A 20258 20251 3@Y & folg
SRS TS RUIC STeltR GRT Uegd 6T 18
07.11.2025 & 9 & AT I FITUT I T3 |

The Quarterly Performance Report for the period
April 2025 to June 2025 was submitted by the
Developer and verified by the Specified Officer,
Festus-SEZ vide letter dated 07.11.2025.

R — fqoR-fa9el & 91e, R 7 SR
I AR e UTucit Urgde fafies —SEZ
T TS 2025 ¥ S 2025 TP Dl TR
R R W) e e, S SEZ ®e,
2006 & BT 12(6) 3R T 22(4) & 219 9 Bl
S JTATAT, BT 7 I off AT IR BT T
T b I SaTIR GRT RIS U A=/
MoC&I GRT 15.03.2010 BT SIRY SECF FaR

50 % TR IS & |

Decision:- After deliberation, the Committee
noted the Quarterly Performance Report for the
period April 2025 to June 2025 of the Developer
i.e. M/s. Festus Properties Pvt. Ltd. —-SEZ of in
terms of Rule 12(6) and Rule 22(4) of SEZ Rules,
2006. Further, the committee also directed to
clarify whether the goods/services procured by the
Developer are approved as per the Instruction no.
50 issued by MoC&l dated 15.03.2010.

3TEET P GIATS SITU b 1Y b FHTH & |

Meeting concluded with a vote of thanks to the
Chair.

Digitally signed by Dnyf?)shwar Bhalchandra
Patil
Date: 2025.12.02 17:4412 IST

Shri. Dnyaneshwar B Patil
Development Commissioner
SEEPZ- SEZ



Action Taken for Approval Committee held on 25-11-2025

Agenda Item No. Subject Remarks

Confirmation of the Minutes of the 80th

Agenda Item No. 01 Meeting held on 30-10-2025

Application for Monitoring of
Agenda Item No. 02 Performance(M/s. TATA CONSULTANCY |Letter dated 12.12.2025 issued to the unit.
SERVICES LIMITED (Unit-1V))

Application for Monitoring of QPR(M/s.

Festus Properties Pvt. Ltd., (Developer) ) Letter dated 12.12.2025 issued to the unit.

Agenda Item No. 03




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

R R L

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring performance of the unit in terms of Rule 54 of SEZ Rules, 2006.
b. Specific Issue on which decision of AC is required: -

Monitoring performance of the unit as specified in FSR.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

In terms of Rule 54 of SEZ, Rules 2006: Performance of the unit shall be monitored by the Approval Committee
as per the guidelines given in Annexure appending these rules.

d. Other Information: -

FINAL SCRUTINY REPORT/2026

Name of the Unit: - M/s. TATA CONSULTANCY SERVICES LIMITED (Unit-1) (LOA-04)

Address: - Unit at 9th, 10th, 11th, 12th & 13th Floor, Kensignton, Unit No. 801, 901, & 1011, Kensington, Powai, B
Wing, Powai, Mumbai-400 076

Financial Year: - 2022-23 to 2024-25 (5 th year of the previous block & first two years of the existing block)
As per FAQs related to SEZ Rules, 2006:

“Units, which have not completed one year of operation from the date of commencement of production, will not be
monitored. In case a unit has completed less than five years from the date of commencement of production, it will
be monitored for the number of completed years. Annual monitoring in the cases of old units which have
completed more than five years will be undertaken for only such number of years which fall in the subsequent
block/s of five years.”

(A): Observation on APR

i. APPROVED Projections for the 34 Block (existing block)-

(Rs. In Crores)

PARTICULARS| 1styear | 2"dYear | 3" Year | 4thYear | 5th Year TOTAL
FOB Value of 390 410 440 450 480 2,170
Exports
FOB Outgo 85 85 6.5 6.5 35 335
Net Foreign | 3815 4015 | 4335 | 4435 | 4765 | 2,365
Exchange




ii. APPROVED Projections for the 4th Block (existing block)-

(Rs. In Crores)

PARTICULARS | 1styear | 2"dYear | 3" Year | 4thYear | 5thYear | TOTAL
FOBValueof | 447747 | 1,009.02 | 1,121.00 | 1,143.42 | 1,166.29 | 5,607.20
Exports
FOB Outgo 552.00 563.04 574.30 585.78 597.50 2,872.62
NetForeign | g5y547 | 53598 | 54670 | 55764 | 568.79 | 2,734.58
Exchange

I. Performance as compared to projections for the period FY 2022-23 to 2024-25:

(Rs. In Crores)

Export F.E. OUTGO
Raw Material
C.G. import og:::z:v
Actual (Goods/Services)

ctua Actual Projected | Actual Actual

Year | Projected (As per | Projected AF:ISSBT.r (CG Import ?ISSBT.'-
APFI;) J (As per| > | +Other |(Asper| "> - | (As per
APR) outflow) | APR) APR)
20221 480 | 169852 - { | 35 0.00 | 0.00 | 541.17
2925 | 1,077.47 | 1,74225 . 1 4 552 026 | 026 | 502.03
29241 1,009.02 | 1450.73 . | - 56304 | 002 | 002 | 14835
Total | 2,656.49 | 4,891.50 : 1 111854 | 028 | 028 [1,191.55

Cumulative NFE achieved during the block period. (2022-23 to 2024-25).
III. Cumulative NFE achieved as per APR

Cumulative
Cumulative | NFE Achieved iva ©
Year Projections As per APR ﬁ:g‘ KI:;'i‘;e/:;
NFE

(Column 9)
2022-23 2,136.50 5,134.38 240.32%
2023-24 525.47 1,238.77 235.75%
2024-25 1,061.45 2,540.22 239.32%
e Capital Goods Amortized Values table: -

CG Imp.

Year

4B(v)

Amortized Value

II.

(Rs. in Crores)

(In Crores)



2015-16 38.13 3.81
2016-17 0.48 0.05
2017-18 0.35 0.04
2018-19 1.18 0.12
2019-20 2.83 0.28
2020-21 -42.01 -4.20
2021-22 -0.14 -0.01
2022-23 1.82 0.18
2023-24 11.84 1.18
2024-25 9.28 0.93

Total 23.76 2.38

(II1) Whether the Unit achieved Positive NFE : YES

B. Other Information:

LOA No. & Date

04/2007-08/6479,
(Original LOA)

SEEPZ/NEW-SEZ/HIRA-MUM/03
Dated:

/LOA-
11.09.2007

Validity of LOA

15.06.2028

Item(s) of manufacture/ Services

SERVICES, BPO

COMPUTER, SOFTWARE DEVELOPMENT,
IT & IT ENABLED SERVICES, TESTING

if any

Order/Recovery Notice/ Recovery Order issued,

Date of commencement of production 16.06.2008
Execution of BLUT YES
Pending CRA Objection, if any NIL
Pending Show Cause Notice/ Eviction|NIL

No. of employees: As below (As per NSDL)

(APR export/per sq. ft“Crores)

Projected | Projected o
Year Men Women Men Women Total Average %
2022-23 1,817 1,264 808 2,072 114.03
2023-24 861 581 1,442 69.59%
1,264 808 -
2024-25 577 381 988 47.68%
Area allotted (in sq. ft.) 1,74,580 Sq. ft.
Area available for each employee per sq 2022-23 2023-24 2024-25
ft basis (area / no. of employees) 84.26 121.07 176.70
Investment till date
i 279.55
(Rs. In Crores) Building
Plant & Machinery 33.80
TOTAL 313.35
Per Sq. ft. Export during the FY 2022-23 2023-24 2024-25
97,291.79 99,796.66 83,098.29




Quantity and value of goods exported
under Rule 34 NA

(unutilized goods)

Value Addition during the monitoring NA
period o
Whether all the APRs being considered|YES
now has been filed well within the time
limit, or otherwise.

If no, details of the Year along with no of
days delayed to be given.

C. Reconciliation of Export & Import data.

a. EXPORT
(Rs. in Crores)
Year/ (Toz\ﬁia(‘;(flfjspi te+ repoﬂggi}is APR Figures as per | Difference if Reason for
Period (FOB Value) SOFTEX Data any Difference/Remark
Onsite-Credit
Note)
Offsite 1,228.71 1,209.72 18.99 i) Ex. Rate Difference.
Onsite 712.68 NA i) Credit not i q
- ii) Credit notes are issue
2022.23 | Credit Note 242.87 for each year by the
Customer  which  are
Total 1,698.52 included in the FOB value
but not in the trade data.
i) Ex. Rate Difference
ii) Credit notes are issued
for each year by the
Customer which are
2023-24 - 1,742.25 Cr 1,655.00 87.2564 included in the FOB value
but not in the trade data.
iii) we are declared onsite
export from the unit.
2024-25 - 1,450.72 Cr 1,450.73 0.01 -

b. IMPORT (RM)

(Rs. In Crores)

Year/ [Figures as per| Figures as per [Difference if Reasons for difference
APR Trade Data (NSDL) |any
Period
2022-23 0.00 0.00 - -
2023-24 0.00 0.00 - -
2024-25 0.00 0.00 - -

c. IMPORT (Capital Goods including procurement done on IUT (from SEZ) basis .



(Rs. In Crores)

Year/Period Figures as per | Figures as per Trade | Difference if Reasons for difference
APR Data any

2022-23 NIL NIL - NA

2023-24 0.26 0.26 - NA

2024-25 0.02 0.02 - NA

D. Bond cum Legal Undertaking (BLUT):
Value of BLUT Executed (Duty|i |[Total Bond-Cum Legal| 210016000
foregone) (including CG / Raw undertaking

Material / Services)

Value of Additional BLUT executed

Year —

BLUT Amount-

Remaining Value of BLUT given
by entity at the start of the
Financial Year (2022-23)

179574946.10

Value of Additional Bond-Cum-
Legal Undertaking (BLUT)
executed during the Financial
Year (2022-23)

Nil

The duty forgone on Goods /
Services imported or procured
during the Financial Year (should
include the GST foregone on DTA|
procured goods/services)

3638417

Remaining Value of BLUT as the
end of the Financial Year [(ii)+
(iii)-(iv)] (2022-23)

175936529.10

Value of Additional BLUT executed

Total Value of BLUT executed in
Crores:

Year - 31.03.2025)
Nil
BLUT Amount- N.A.

1427.07 (Total duty foregone Rupees in lakhs as on

Total Duty foregone on goods &
Services procured (Category wise
BLUT value utilized separately for,

imported and indigenous goods and
services) This should be based on
BLUT worksheet which provides for|

6262.40
Goods (imported (Services (Rs. in
and indigenous) [Crores)
FY Rs. in Crores
2023-24
0.30 0.54

estimated value and duty foregone




separately for each category of

procurement. 2024-25

0.27

13.16

Total

0.57

13.70

Has the unit procured goods and/or
services without having sufficient
balance in their BLUT?

If yes, No

Month & Year when the BLUT was
Exhausted

Details of the Consignments and
Total Value of Goods procured
without having sufficient or nil
balance in BLUT.

end of block period / year up to

Employment made as on date (As on|Gender

As per LOA (Form
F)

As on 31.03.2025

which monitoring is being done)Men

5398

(March 2025)

Women

4102

Total

9500

Details of pending Foreign Remittance
beyond Permissible period, if any

To cross-check the same and verify
whether necessary permission from AD
Bank / RBI has been obtained.

NIL

Details of pending Foreign Remittance
beyond permissible period, if any (As on

315t March 2025)

To cross-check the same and verify
whether necessary permission from AD
Bank/RBI has been obtained.

NO

F(a)

Whether all SOFTEX has been filed for
the said period. If no, details thereof.

SO to also check whether unit has
obtained SOFTEX Condonation from DC
office / RBI and if approved, whether they
have filed such pending SOFTEX.

YES

(b)

Whether all SOFTEX has been certified, if
so till which month has the same been
certified. If not, provide details of the
SOFTEX and reasons for pendency.

YES

(c)

Whether unit has filed any request for|

Cancellation of SOFTEX?

NO




Whether any Services provided in
DTA/SEZ/EOU/STPI etc. against payment
in INR in r/o IT/ITES Unit during the
period.

If yes, details thereof (year wise details to
be provided)

SO to verify and certify whether the unit
has updated the BLUT ledger module in
SEZ Online.

Has the unit cleared any capital goods|NO
procured duty free in DTA against
payment of duty, or otherwise?

Full Details to be provided along with
value of assets and duty discharged.

Is the unit sharing any of their
infrastructures with other units or are they
utilizing infrastructure of another unit in the
same or other SEZ.

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be indicated

Whether all DSPF for services procured|For 23-24 Yes, it is filed. 479 Invoices, which is

during the said monitoring period under|yalued at 78.5 Crores has been approved.
consideration has been filed by the unit

and whether the same has beenlFor 24-25 Yes, it is filed. 258 invoices, which is
processed for approval by the SO Office. |\ 5)yed at 59 Crores, has been approved.

Whether unit has filed all DTA|YES
procurement w.r.t. the goods procured by
them during the monitoring period for the
relevant period.

If no, details thereof

Details of the request IDs pending for|NIL
OOC in respect of DTA procurement on
the date of submission of monitoring
report




Has the unit set up any cafeteria / canteen
/ food court in unit premises?

If yes, whether permission from UAC / DC
office has been issued, or otherwise office
has been issued, or otherwise

Whether unit has availed any duty-free
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? Details to be
given including amount of duty / tax
recovered or yet to be recovered

They have a serving area and that has been approved
by DC office.

Whether any violation of any of the
provisions of law has been noticed /
observed by the Specified Officer during
the period under monitoring

Findings

This 3 year’s performance scrutiny (2022-23 to 2024-25) of the 3rd & 4th Block Period (final
year of the previous block and first two of the existing block).

1. The unit has achieved export revenue of Rs. 1,698.52/- Crores as against projected
export of Rs. 480/- Crores i.e. 353.
ii. The unit has achieved export revenue of Rs. 1,742.25/- Crores as against projected
export of Rs. 1,077.47/- Crores i.e.
iii. The unit has achieved export revenue of Rs. 1,450.73/- Crores as against projected
export of Rs. 1,099.02/- Crores i.e.

86% during the period for FY 2022-23.
161.70% during the period for FY 2023-24.

132.00% during the period for FY 2024-25.

Cumulative Net Foreign Exchange Rs. 5,
Cumulative Net Foreign Exchange Rs. 1,

Cumulative Net Foreign Exchange Rs. 2,

134.38/- Crores is positive for FY 2022-23.
238.77/- Crores is positive for FY 2023-24.

540.22/- Crores is positive for FY 2024-25.

There is no CRA Objection pending to be looked into.

There is no SCN pending.

time.

APRs for the FY 2022-23 to 2024-25 have been submitted and filed within the prescribed

All SOFTEXs have been certified.

All DSPFs have been filed.

The values entered in Column No. 8 and therefore 9 are incorrect for the FY 2024-25 which
pertains to Net Foreign Exchange and shall be reverted to the unit for necessary
amendments.




10. |The values reported in the APRs with respect to the import of Capital Goods (10 years
including the current year) under 4(B)(i) for the FYs 2022-23 to 2024—25 correspond to one-
year values rather than cumulative values for ten years. Further, the figures reported for FYs
2020-21 and 2021-22 do not reconcile with the values reflected in the APRs and the
amortization sheet submitted by the unit. For instance, the unit has reported import of Capital
Goods amounting to X1.58 crore for FY 2020-21 as per the amortization sheet; however,
when the value is computed based on the figures provided in the APR, it results in a value of
(-X42.01 crore). A similar discrepancy is observed in the APRs and verification reports for
FYs 2015-16 and 2021-22.

¢. Recommendation:

The proposal of the Unit is based on the Final Scrutiny Report in terms of Rule 54 of SEZ Rules, 2006, submitted
to the Approval Committee for consideration.
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